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Disclaimer

The information contained in this document is for general information purposes only and does not have regard
to the specific investment objectives, financial situation and the particular needs of any recipient hereof. This
report is prepared by Research & Consultancy Department of ERA Realty Network Pte Ltd (“ERA”). This report
may not be published, circulated, reproduced or distributed in whole or in part by any recipient of this report to
any other person or parties without the prior written permission of ERA.

The information, views or opinions contained in this document (“Information”) has been obtained or derived
from sources believed by ERA to be reliable. However, ERA is not responsible for and makes no representation
as to the accuracy or completeness of such sources or the Information and ERA accepts no liability whatsoever
for any loss or damage arising from the use of or reliance in whole or in part on the Information. ERA and its
connected persons may have issued other reports expressing views different from the Information and all views
expressed in all reports of ERA and its connected persons are subject to change without notice. ERA reserves
the right to act upon or use the Information at any time, including before its publication herein.

The recipient should not treat the contents of this document as advice relating to legal, taxation or investment
matters. Any person or party interested in further pursuing the matters contained herein are advised to make
their own independent investigations and verification of the Information and any other information such persons
or parties may consider to be relevant or appropriate in the circumstances.

This document does not, nor is it intended to, constitute an offer or a solicitation to purchase or sell any asset or
property, or to enter into any legal relations, nor an advice or a recommendation with respect to such asset or
property.



